itema

Itema lays the First Stone of the new Manufacturing Site of Ponte Nossa

The redevelopment of the historic industrial area of Seriana Valley is underway,

with a new manufacturing hub for the Itema Group set to emerge

Ponte Nossa (BG) — The ceremony for the laying of the First Stone of the new Itema Site in Ponte Nossa took place
on Thursday, 18™ September.

The area, which once accommodated Cotonificio Cantoni, has lied unused since 2004. In July 2022, ltema
concluded the acquisition of the site with the goals counteracting the abandonment of mountain areas and giving
new life to an area that for many years in the past was the flagship of the industrial reality of the Seriana Valley,
and of creating a new world-class production hub for the world of weaving machinery and solutions.

The Group of Colzate has then worked on an industrial requalification plan for the area, which is divided in multiple
steps, and aimed to have new innovative spaces in terms of sustainability and circularity to accommodate
efficiency enhancements in the production and engineering activities of ltema Group companies.

The laying of the First Stone marked the beginning of the construction works of Step 1 which is expected to be
completed during 2027. This first step is dedicated to building a new manufacturing plant to improve the efficiency
of the production capacity of the Itema weaving core business.

The CEO of Itema Group, Ugo Ghilardi said: “In 2022 we took the decision to begin a journey that would lead Itema
Group to have a position adapted to the turbulent changes taking place and at the same time strengthen our
brand, which is recognized throughout the textile world as an ambassador of “Made in Italy”. One step of this
journey involves both process and production, and product assets, which find a home in this new manufacturing
site in Ponte Nossa. A completion of our industrial presence in Bergamo, in Seriana Valley, that will also allow our
historical site in Colzate to further develop. Our ambition is to create value in this territory in order to compete in
the global textile industry”.

In fact, the new plant will be built according to the most innovative principles of productive and logistic efficiency,
while implementing the latest technologies in terms of manufacturing.

Maurizio Radici, ltema Group’s President of the Board of Directors added: “We are proud to continue our textile
journey in Seriana Valley, the cradle of our history, with a project in which vision, innovation, and sustainability
converge. Our roots are here. This new manufacturing hub represents our investment in a cutting-edge and
prosperous future for our territory”.

The investment in the new manufacturing hub of Ponte Nossa, that will also involve a future development for
Lamiflex SpA in the following steps, testifies to the Itema Group’s desire to continue to represent a solid industrial
entity for Bergamo and whole Italy, as well as a partner that looks at the future for all the weaving mills of the
world.
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Itema Group

Itema is an lItalian leading global provider of advanced weaving solutions, including weaving machines, spare parts, and integrated
services. The Company is the only manufacturer in the world to provide the top three weft insertion technologies: rapier, airjet and
projectile, with an ample product portfolio and a steadfast commitment to continuous innovation and technological advancement of our
weaving machines.

Iltema owns Lamiflex, leading supplier of technical composite products and Schoch, leading producer of weaving accessories. The
Group also has stakes in Tofflon Itema, the Italian branch of Tofflon, an Asian biopharmaceutical multinational company.

Sixty percent of ltema is held by Gianni Radici’s heirs. The remaining part is held by Arizzi and Torri families.

More information about Iltema can be found on the website www.itemagroup.com
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